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ETRACS ETN Product List

ETRACS Exchange Traded Notes (ETNs) are senior, unsecured, unsubordinated debt securities that are designed to track
the total return of a specific market index, less investor fees, and provide investors with exposure to the total returns of
various market indices, including indices linked to stocks, bonds and commodities.

After their initial offering, ETRACS ETNs can be bought and sold through a broker or financial advisor on a US securities
exchange.

Scheduled
Fee Leverage Leverage Reset
ETN by Asset Class Frequency 4

Tracking

Maturity Prospectus
Date Supplements [!

Business Development Companies (BDCs)
ETRACS MarketVector Business Development

Companies Liquid Index ETN BDCZ 85bps - - 4/26/41 Prospectus
ETDRCAﬁau?;lar:gglyEm 1.5x Leveraged MarketVector BDCX  95bps 1.5X Quarterly 6/10/50 Prospectus
Commodities
ETRACS UBS Bloomberg CMCI TR B/ETN Series B uciB 65bps -- -- 4/5/38 Prospectus
ETRACS Gold Shares Covered Call ETN GLDI 65bps B -- -- 2/2/33 Prospectus
ETRACS Silver Shares Covered Call ETN SLVO 65bps -- -- 4/21/33 Prospectus
ETRACS Crude Oil Shares Covered Call ETN usol 85bps ¥ -- -- 4/24/37 Prospectus
Equities
ETRACS Monthly Pay 2xLeveraged US High Dividend 2]
Low Volatility ETN Series B HDLB 85bps 2.0X Monthly 10/24/49 Prospectus
ETRACS IFED Invest with the Fed TR B! Index ETN IFED 45bps -- -- 9/15/61 Prospectus
ETRACS 2x Leveraged US Value Factor TR ¥ ETN IWDL 95bps @ 2.0X Quarterly 2/9/51 Prospectus
ETRACS 2x Leveraged US Growth Factor TR B ETN IWFL 95bps @ 2.0X Quarterly 2/9/51 Prospectus
ETRACS 2x Leveraged US Size Factor TR BIETN IWML 95bps @ 2.0X Quarterly 2/9/51 Prospectus
ETRACS 2x Leveraged MSCIUS Momentum Factor TR yyryp - gsbpsi2l 2.0 Quarterly 2/9/51 Prospectus
ETRACS Monthly Pay 2xLeveraged Preferred Stock ETN PFFL 85bps 12 2.0X Monthly 9/25/48 Prospectus
i B3]
gEACS 2x Leveraged MSCI US Quality Factor TR QULL 95bps 2 2.0X Quarterly 2/9/51 Prospectus
ETRACS 2x Leveraged US Dividend Factor TR BIETN SCDL 95bps @ 2.0X Quarterly 2/9/51 Prospectus
Emgecns d“é'?ﬂtg‘éyrig%ZXLe"eraged UsSmall Cap High — q\ip gsppsr 2.0x Monthly 11/10/48 Prospectus
E;I'Stﬁﬁ;é]LEeTvﬁraged MEETUS wmery e eley USML 95bps @ 2.0X Quarterly 2/9/51 Prospectus
Hybrid
ERIACS Monthly Pay 1.5xLeveraged Closed-End Fund CEFD 95bps 2 15X Quarterly 6/10/50 Prospectus
MLP and Midstream Energy
ETRACS Alerian MLP Index ETN Series B AMUB 80bps -- -- 7/18/42 Prospectus
ETRACS Alerian MLP Infrastructure Index ETN Series B MLPB 85bps -- -- 4/2/40 Prospectus
ETRACS Quarterly Pay 1.5 Leveraged Alerian MLP MLPR  95bps® 15X Quarterly 6/10/50 Prospectus
Real Estate Investment Trusts (REITSs)
ETRACS Monthly Pay 1.5xleveraged Mortgage REIT MVRL  95bps 15X Quarterly 6/10/50 Prospectus
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https://etracs.ubs.com/docs/ussymbol/BDCZ/prospectus-supplement
https://etracs.ubs.com/docs/ussymbol/BDCX/prospectus-supplement
https://etracs.ubs.com/docs/ussymbol/UCIB/prospectus-supplement
https://etracs.ubs.com/docs/ussymbol/GLDI/prospectus-supplement
https://etracs.ubs.com/docs/ussymbol/SLVO/prospectus-supplement
https://etracs.ubs.com/docs/ussymbol/USOI/prospectus-supplement
https://etracs.ubs.com/docs/ussymbol/HDLB/prospectus-supplement
https://etracs.ubs.com/docs/ussymbol/IFED/prospectus-supplement
https://etracs.ubs.com/docs/ussymbol/IWDL/prospectus-supplement
https://etracs.ubs.com/docs/ussymbol/IWFL/prospectus-supplement
https://etracs.ubs.com/docs/ussymbol/IWML/prospectus-supplement
https://etracs.ubs.com/docs/ussymbol/MTUL/prospectus-supplement
https://etracs.ubs.com/docs/ussymbol/PFFL/prospectus-supplement
https://etracs.ubs.com/docs/ussymbol/QULL/prospectus-supplement
https://etracs.ubs.com/docs/ussymbol/SCDL/prospectus-supplement
https://etracs.ubs.com/docs/ussymbol/SMHB/prospectus-supplement
https://etracs.ubs.com/docs/ussymbol/USML/prospectus-supplement
https://etracs.ubs.com/docs/ussymbol/CEFD/prospectus-supplement
https://etracs.ubs.com/docs/ussymbol/AMUB/prospectus-supplement
https://etracs.ubs.com/docs/ussymbol/MLPB/prospectus-supplement
https://etracs.ubs.com/docs/ussymbol/MLPR/prospectus-supplement
https://etracs.ubs.com/docs/ussymbol/MVRL/prospectus-supplement
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111 The table provides a hyperlink to the relevant prospectus supplement for each ETN.

121 |n addition to the Tracking Fee, leveraged ETNs also charge a financing fee as disclosed in the relevant prospectus supplement.
BB TR=Total Return

14l Leverage may reset more frequently upon the occurrence of certain events as disclosed in the relevant prospectus supplement.

151 |In addition to the Annual Investor Fee, the ETNs include a redemption fee or charge for redemptions or repurchases at the option of the holder. The
ETNs may also include fees or charges in connection with leverage and stock borrow activities, as well as transaction costs in connection with implementing
the index methodology. Such fees, charges and transaction costs may be calculated formulaically and will increase the costs of investing in the ETNs. Such
increase in cost may be significant. In addition, because of daily compounding, the actual investor fee realized may exceed the stated amount. Please see
the applicable pricing supplement for disclosure of fees or charges relating to the particular ETNs. Please consult your financial advisor to learn more about
the costs associated with the purchase or sale of the ETNSs.
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Scheduled Prospectus
Tracking Leverage Maturity

ETN by Strategy Fee Leverage Reset Date Supplﬁlments

Frequency B!
Income
ETRACS Alerian MLP Index ETN Series B AMUB 80bps -- -- 7/18/42 Prospectus
|IEanReA>(CE§I_'\QIuarterly Pay 1.5x Leveraged MarketVector BDC Liquid BDCX 95bps I 15X Quarterly 6/10/50 Prospectus
IEanRe,?\(CE%nl\\l/larketVector Business Development Companies Liquid BDCZ 85bps _ _ 426/41 Prospectus
ETRACS Monthly Pay 1.5xLeveraged Closed-End Fund ETN CEFD 95bps 1.5X Quarterly 6/10/50 Prospectus
ETRACS Gold Shares Covered Call ETN GLDI 65bps -- -- 2/2/33 Prospectus
ETRACS Monthly Pay 2xLeveraged US High Dividend Low 21
Volatility ETN Series B HDLB 85bps 2.0X Monthly 10/24/49 Prospectus
ETRACS Alerian MLP Infrastructure Index ETN Series B MLPB 85bps -- -- 4/2/40 Prospectus
ETRACS Quarterly Pay 1.5X Leveraged Alerian MLP Index ETN MLPR 95bps 1.5X Quarterly 6/10/50 Prospectus
ETRACS Monthly Pay 1.5xLeveraged Mortgage REIT ETN MVRL 95bps @ 1.5X Quarterly 6/10/50 Prospectus
ETRACS Monthly Pay 2xLeveraged Preferred Stock ETN PFFL 85bps @ 2.0X Monthly 9/25/48 Prospectus
ETRACS Silver Shares Covered Call ETN SLVO 65bps -- -- 4/21/33 Prospectus
giﬁiiié\ggmhly Pay 2xLeveraged US Small Cap High Dividend SMHB 85bps 2 20X Monthly 11/10/48 Prospectus
ETRACS Crude Oil Shares Covered Call ETN Usol 85bps 4 -- -- 4/24/37 Prospectus
Leverage
|EanReAXCESTSuarterly Pay 1.5x Leveraged MarketVector BDC Liquid BDCX 95bps 2 15X Quarterly 6/10/50 Prospectus
ETRACS Monthly Pay 1.5xLeveraged Closed-End Fund ETN CEFD 95bps 1.5X Quarterly 6/10/50 Prospectus
ETRACS Monthly Pay 2xLeveraged US High Dividend Low 21
Volatility ETN Series B HDLB 85bps 2.0X Monthly 10/24/49 Prospectus
ETRACS 2x Leveraged US Value Factor TR B/ ETN IWDL 95bps 2.0X Quarterly 2/9/51 Prospectus
ETRACS 2x Leveraged US Growth Factor TR B/ ETN IWFL 95bps 2.0X Quarterly 2/9/51 Prospectus
ETRACS 2x Leveraged US Size Factor TR B/ ETN IWML 95bps 2 2.0X Quarterly 2/9/51 Prospectus
ETRACS Quarterly Pay 1.5X Leveraged Alerian MLP Index ETN MLPR 95bps @ 1.5X Quarterly 6/10/50 Prospectus
ETRACS 2x Leveraged MSCI US Momentum Factor TR 131 ETN MTUL 95bps 2.0X Quarterly 2/9/51 Prospectus
ETRACS Monthly Pay 1.5xLeveraged Mortgage REIT ETN MVRL 95bps 1.5X Quarterly 6/10/50 Prospectus
ETRACS Monthly Pay 2xLeveraged Preferred Stock ETN PFFL 85bps @ 2.0X Monthly 9/25/48 Prospectus
ETRACS 2x Leveraged MSCI US Quality Factor TR BI'ETN QULL 95bps 2 2.0X Quarterly 2/9/51 Prospectus
ETRACS 2x Leveraged US Dividend Factor TR BIETN SCDL 95bps 2 2.0X Quarterly 2/9/51 Prospectus
gEAS%?iel\él%nthly Pay 2xLeveraged US Small Cap High Dividend SMHB 85bps 2 20X Monthly 11/10/48 Prospectus

ini ili 3]
ELFEACS 2x Leveraged MSCI US Minimum Volatility Factor TR USML 95bps 2 20X Quarterly 2/9/51 Prospectus
Factor
ETRACS 2x Leveraged US Value Factor TR B ETN IWDL 95bps 2.0X Quarterly 2/9/51 Prospectus
ETRACS 2x Leveraged US Growth Factor TR B/ ETN IWFL 95bps @ 2.0X Quarterly 2/9/51 Prospectus
ETRACS 2x Leveraged US Size Factor TR B/ ETN WML 95bps @ 2.0X Quarterly 2/9/51 Prospectus
ETRACS 2x Leveraged MSCI US Momentum Factor TR BIETN MTUL 95bps 2.0X Quarterly 2/9/51 Prospectus
ETRACS 2x Leveraged MSCI US Quality Factor TR BIETN QULL 95bps 2.0X Quarterly 2/9/51 Prospectus
ETRACS 2x Leveraged US Dividend Factor TR B/ ETN SCDL 95bps 2 2.0X Quarterly 2/9/51 Prospectus
ini ili 31

gEACS 2x Leveraged MSCI US Minimum Volatility Factor TR USML 95bps 21 20X Quarterly 2/9/51 ARG
Total Return
ETRACS IFED Invest with the Fed TR B! Index ETN IFED 45bps -- -- 9/15/61 Prospectus
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https://etracs.ubs.com/docs/ussymbol/AMUB/prospectus-supplement
https://etracs.ubs.com/docs/ussymbol/BDCX/prospectus-supplement
https://etracs.ubs.com/docs/ussymbol/BDCZ/prospectus-supplement
https://etracs.ubs.com/docs/ussymbol/CEFD/prospectus-supplement
https://etracs.ubs.com/docs/ussymbol/GLDI/prospectus-supplement
https://etracs.ubs.com/docs/ussymbol/HDLB/prospectus-supplement
https://etracs.ubs.com/docs/ussymbol/MLPB/prospectus-supplement
https://etracs.ubs.com/docs/ussymbol/MLPR/prospectus-supplement
https://etracs.ubs.com/docs/ussymbol/MVRL/prospectus-supplement
https://etracs.ubs.com/docs/ussymbol/PFFL/prospectus-supplement
https://etracs.ubs.com/docs/ussymbol/SLVO/prospectus-supplement
https://etracs.ubs.com/docs/ussymbol/SMHB/prospectus-supplement
https://etracs.ubs.com/docs/ussymbol/USOI/prospectus-supplement
https://etracs.ubs.com/docs/ussymbol/BDCX/prospectus-supplement
https://etracs.ubs.com/docs/ussymbol/CEFD/prospectus-supplement
https://etracs.ubs.com/docs/ussymbol/HDLB/prospectus-supplement
https://etracs.ubs.com/docs/ussymbol/IWDL/prospectus-supplement
https://etracs.ubs.com/docs/ussymbol/IWFL/prospectus-supplement
https://etracs.ubs.com/docs/ussymbol/IWML/prospectus-supplement
https://etracs.ubs.com/docs/ussymbol/MLPR/prospectus-supplement
https://etracs.ubs.com/docs/ussymbol/MTUL/prospectus-supplement
https://etracs.ubs.com/docs/ussymbol/MVRL/prospectus-supplement
https://etracs.ubs.com/docs/ussymbol/PFFL/prospectus-supplement
https://etracs.ubs.com/docs/ussymbol/QULL/prospectus-supplement
https://etracs.ubs.com/docs/ussymbol/SCDL/prospectus-supplement
https://etracs.ubs.com/docs/ussymbol/SMHB/prospectus-supplement
https://etracs.ubs.com/docs/ussymbol/USML/prospectus-supplement
https://etracs.ubs.com/docs/ussymbol/IWDL/prospectus-supplement
https://etracs.ubs.com/docs/ussymbol/IWFL/prospectus-supplement
https://etracs.ubs.com/docs/ussymbol/IWML/prospectus-supplement
https://etracs.ubs.com/docs/ussymbol/MTUL/prospectus-supplement
https://etracs.ubs.com/docs/ussymbol/QULL/prospectus-supplement
https://etracs.ubs.com/docs/ussymbol/SCDL/prospectus-supplement
https://etracs.ubs.com/docs/ussymbol/USML/prospectus-supplement
https://etracs.ubs.com/docs/ussymbol/IFED/prospectus-supplement
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ETRACS 2x Leveraged US Value Factor TR B ETN IWDL 95bps 2 2.0X Quarterly 2/9/51 Prospectus
ETRACS 2x Leveraged US Growth Factor TR B/ ETN IWFL 95bps 2.0X Quarterly 2/9/51 Prospectus
ETRACS 2x Leveraged US Size Factor TR B/ ETN WML 95bps 2.0X Quarterly 2/9/51 Prospectus
ETRACS 2x Leveraged MSCI US Momentum Factor TR BI'ETN MTUL 95bps 2.0X Quarterly 2/9/51 Prospectus
ETRACS 2x Leveraged MSCI US Quality Factor TR BIETN QULL 95bps @ 2.0X Quarterly 2/9/51 Prospectus
ETRACS 2x Leveraged US Dividend Factor TR BIETN SCDL 95bps @ 2.0X Quarterly 2/9/51 Prospectus

ini ili E]
gEACS 2x Leveraged MSCI US Minimum Volatility Factor TR USML 95bps 21 20X Quarterly 2/9/51 A EEE

[ The table provides a hyperlink to the relevant prospectus supplement for each ETN.

121 |n addition to the Tracking Fee, leveraged ETNs also charge a financing fee as disclosed in the relevant prospectus supplement.
Bl TR=Total Return

14l | everage may reset more frequently upon the occurrence of certain events as disclosed in the relevant prospectus supplement.

151 |In addition to the Annual Investor Fee, the ETNs include a redemption fee or charge for redemptions or repurchases at the option of the holder. The
ETNs may also include fees or charges in connection with leverage and stock borrow activities, as well as transaction costs in connection with implementing
the index methodology. Such fees, charges and transaction costs may be calculated formulaically and will increase the costs of investing in the ETNs. Such
increase in cost may be significant. In addition, because of daily compounding, the actual investor fee realized may exceed the stated amount. Please see
the applicable pricing supplement for disclosure of fees or charges relating to the particular ETNs. Please consult your financial advisor to learn more about
the costs associated with the purchase or sale of the ETNs

UBS AG has filed a registration statement (including a prospectus and supplements thereto) with the Securities and Exchange
Commission (the "SEC") for the offerings of securities to which this communication relates. Before you invest, you should read the
prospectus, along with the applicable prospectus supplement, to understand fully the terms of the securities and other considerations
that are important in making a decision about investing in the ETRACS. The applicable offering document for each ETRACS may be
obtained by clicking on the hyperlink to the relevant prospectus and supplements identified in the table above. You may also get these
documents without cost by visiting EDGAR on the SEC website at www.sec.gov. The securities related to the offerings are not deposit
liabilities and are not insured or guaranteed by the Federal Deposit Insurance Corporation or any other governmental agency of the
United States, Switzerland, or any other jurisdiction.

The contact information provided is for general inquiries regarding ETRACS. Inquiries addressed to UBS, whether through phone or
email, may be viewed, handled, or answered by, or otherwise available to, third parties. Accordingly, confidential information should
not be communicated using the contact details provided above. Personal inquiries involving customer-specific problems and/or that
include confidential client information should be placed through your financial intermediary.

This material is issued by UBS AG and/or an any of its subsidiaries and/or any of its affiliates ("UBS"). Products and services mentioned in
this material may not be available for residents of certain jurisdictions. Past performance is not necessarily indicative of future results.
Please consult the restrictions relating to the product or service in question for further information. Activities with respect to US
securities are conducted through UBS Securities LLC, a US broker/dealer. Member of SIPC (http://www.sipc.org/).

ETRACS ETNs are sold only in conjunction with the relevant offering materials. UBS has filed a registration statement (including a
prospectus, as supplemented by a prospectus supplement for the offering of the ETRACS ETNSs) with the SEC for the offering to which
this communication relates. Before you invest, you should read these documents and any other documents that UBS has filed with the
SEC for more complete information about UBS and the offering to which this communication relates. You may get these documents for
free by visiting EDGAR on the SEC website at www.sec.gov. Alternatively, you can request the prospectus and the applicable prospectus
supplement, by calling toll-free (+1-877-387 2275). In the US, securities underwriting, trading and brokerage activities and M&A advisor
activities are provided by UBS Securities LLC, a registered broker/dealer that is a wholly owned subsidiary of UBS AG, a member of the
New York Stock Exchange and other principal exchanges, and a member of SIPC. UBS Financial Services Inc. is a registered brok er/dealer
and affiliate of UBS Securities LLC.

The IWFL, IWML and IWDL ETNs (the “ETNs”) have been developed solely by UBS. The ETNs are not in any way connected to or
sponsored, endorsed, sold or promoted by the London Stock Exchange Group plc and its group undertakings (collectively, the “LSE
Group”). FTSE Russell is a trading name of certain of the LSE Group companies. All rights in the FTSE Russell Indices (the “Indices”) vest
in the relevant LSE Group company which owns the Index. “Russell®” and “FTSE Russell®” are a trademarks of the relevant LSE Group
company and are used by any other LSE Group company under license. The Index is calculated by or on behalf of FTSE International
Limited or its affiliate, agent or partner. The LSE Group does not accept any liability whatsoever to any person arising out of (a) the use
of, reliance on or any error in the Index or (b) investment in or operation of the ETNs. The LSE Group makes no claim, prediction,
warranty or representation either as to the results to be obtained from the ETNs or the suitability of the Index for the purpose to which
it is being put by UBS.

The securities referred to herein are not sponsored, endorsed, issued, sold or promoted by MSCI, and MSCI bears no liability with
respect to any such securities or any index on which such securities are based. The respective ETN prospectus contains a more detailed
description of the limited relationship MSCI has with UBS.

The Dow Jones US Dividend 100 TR USD Index (“Index”) is a product of S&P Dow Jones Indices LLC and has been licensed for use by
UBS AG. Copyright © 2025 S&P Dow Jones Indices LLC (“S&P DJI"), a division of S&P Global. All rights reserved. S&P® is a registered
trademark of Standard & Poor’s Financial Services LLC (“S&P") and Dow Jones® is a registered trademark of Dow Jones Trademark
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https://etracs.ubs.com/docs/ussymbol/IWDL/prospectus-supplement
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Holdings LLC (“Dow Jones”). UBS’s ETRACS Exchange Traded Notes based on the Index are not sponsored, endorsed, marketed or sold
by S&P DJI, S&P, Dow Jones, their affiliates or third party licensors and none of such parties make any representation regarding the
advisability of investing in such product(s) nor do they have any liability for any errors, omissions, or interruptions of the Indexes.

The S-Network Composite Closed-End Fund Index is a service mark of S-Network Global Indexes, Inc. (“S-Network”) and its use is
granted under a license from S-Network. S-Network does not guarantee the accuracy and/or completeness of the S-Network Composite
Closed-End Fund Index or any data included therein, and S-Network shall have no liability for any errors, omissions, interruptions, or
defects therein. S-Network makes no warranty, express or implied, representations or promises, as to results to be obtained by UBS AG,
or any other person or entity from the use of the S-Network Composite Closed-End Fund Index or any data included therein. S-Network
makes no express or implied warranties, representations or promises, regarding the originality, merchantability, suitability, non-
infringement, or fitness for a particular purpose or use with respect to the S-Network Composite Closed-End Fund Index or any data
included therein. Without limiting any of the foregoing, in no event shall S-Network have any liability for any direct, indirect, special,
incidental, punitive, consequential, or other damages (including lost profits), even if notified of the possibility of such damages.

Alerian MLP Index, Alerian MLP Infrastructure Index, Alerian Midstream Energy Index, Alerian Midstream Energy Dividend Index, AMZ,
AMZI, AMNA, AMNTR and AEDW are trademarks of Alerian and their use is granted under a license from Alerian.

The ETRACS MarketVector Business Development Companies Liquid Index ETN and the ETRACS Quarterly Pay 1.5x Leveraged
MarketVector BDC Liquid Index ETN (“ETNs”) are not sponsored, endorsed, sold or promoted by MarketVector Indexes GmbH
(“Licensor”) and Licensor makes no representation or warranty, express or implied, to the owners of the ETNs or any member of the
public regarding the advisability of investing in securities generally or in the ETNs particularly or the ability of the Mark etVector US
Business Development Companies Liquid Index to track the performance of the US BDC market.

(HDLB, SMHB, PFFL, MVRL) The financial instrument is not sponsored, promoted, sold or supported in any other manner by Solactive AG
nor does Solactive AG offer any express or implicit guarantee or assurance either with regard to the results of using the Index and/or
Index trade mark or the Index Price at any time or in any other respect.

MVIS® Global Mortgage REITs Index (the “Index”) is the exclusive property of MV Index Solutions GmbH, which has contracted with
Structured Solutions AG to maintain and calculate the Index

Bloomberg is not affiliated with UBS. UBS assumes sole responsibility for this marketing material, which has not been reviewed by
Bloomberg. None of Bloomberg, UBS AG, UBS Securities LLC or any of their subsidiaries or affiliates (collectively, "Bloomberg or UBS")
guarantees the accuracy and/or the completeness of the Bloomberg Commodity Indexs™ or the UBS Bloomberg Constant Maturity
Commodity Index (CMCI) or any data related thereto and neither of Bloomberg or UBS shall have any liability for any errors, omissions
or interruptions therein. Neither of Bloomberg or UBS makes any warranty, express or implied, as to results to be obtained by owners of
the securities or any other person or entity from the use of the Bloomberg Commodity Indexsm or any data related thereto. Neither of
Bloomberg or UBS makes any express or implied warranties and expressly disclaims all warranties of merchantability or fitness for a
particular purpose or use with respect to the Bloomberg Commodity Indexs™ or the UBS Bloomberg Constant Maturity Commodity Index
(CMCI) or any data related thereto. Without limiting any of the foregoing, to the maximum extent allowed by law, Bloomberg, its
licensors (including UBS), and its and their respective employees, contractors, agents, suppliers and vendors shall have no liability or
responsibility whatsoever for any injury or damages— whether direct, indirect, consequential, incidental, punitive or otherwise—arising
in connection with the Bloomberg Commodity Indexs™ or the UBS Bloomberg Constant Maturity Commodity Index CMCI or any data or
values relating thereto—whether arising from their negligence or otherwise, even if notified of the possibility thereof. There are no
third-party beneficiaries of any agreements or arrangements among Bloomberg and UBS Securities LLC, other than UBS AG.

(IFED) Economic Index Associates, LLC (“EIA") outsources the end-of-day and real-time calculation of its IFEDTM indexes that serve as
the basis for investment products. Third party index calculators that publish and distribute EIA indexes strive to the best of their ability to
ensure the correctness of the calculations. There is no obligation for EIA—irrespective of possible obligations to issuers—to advise third
parties, including investors and/or financial intermediaries, of any errors in any of the indexes that are calculated on a real-time basis.
The publication and distribution of any IFEDTM indexes that are calculated on a real-time basis and that serve as the basis for products
licensed by EIA are not intended as a recommendation for capital investment and does not contain any assurance or opinion of EIA
regarding a possible investment in a financial instrument based on an Index.

UBS specifically prohibits the redistribution or reproduction of this material in whole or in part without the prior written permission of

UBS and UBS accepts no liability whatsoever for the actions of third parties in this respect.

© UBS 2025 The key symbol, UBS and ETRACS are among the registered and unregistered trademarks of UBS. Other marks may be
trademarks of their respective owners. All rights reserved.

COﬂtaCt us ETRACS Investor Service Center: +1-877-387-2275' Email : etracs@ubs.com
Hours available: Monday to Friday 8:00 a.m. - 5:00 p.m. Website : https://etracs.ubs.com
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TIndividual investors should instruct their broker/advisor/custodian to call or email us or should call together with their broker / advisor
/ custodian.
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